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E-MAIL alvordlaw@aol com

December 3, 2010

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 “E" Street, S.W.
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Commercial Security Agreement, dated as of
December 2, 2010, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are-

Lender: Horicon Bank
Horicon
326 East Lake Street
PO Box 144
Horicon, Wisconsin 53032-0144

Grantor: Mascoutin Heights Leasing Company LLC
630 Commercial Avenue
Green Lake, Wisconsin 54941-0574




Chief, Section of Administration
December 3, 2010
Page 2

A description of the railroad equipment covered by the enclosed document

40 hopper cars: PLCX 390, PLCX 393 and within the senes SO0 100001
- SO0 100271 as more particularly set forth in the equipment schedule
attached to the document.

A short summary of the document to appear in the index 1s.

Commercial Security Agreement

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Rk W, b/ s,

Robert W. Alvord

RWA/bhs
Enclosures
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COMMERCIAL SECURITY AGREEMENT

Principal Loen Date Matwrity Loan No Caf) / Coll Account Officer | Initials
$840,000.00 12-02-2010_|12-02-2012 | 24643659001 RC-C4s/18 56203 fied
References in the boxes abwa are for Lender's nd
it e m!:e oﬂy’l. "lm‘ ngt“ ﬂ:ﬂ:m mpglul?bﬂw of this documert ta any parbcular loan or tem.
Grantor: MASCOUTIN HEIGHTS LEASING COMPANY s Hovico
630 COMMERCIAL AVE ue Lender Hn!lw: Sank
GREEN LAKE, W1 54941-0574 326 E Lake St
PO Box 144

THIS COMMERCIAL SECURITY AGREEMENT dated December 2, 2010, is made and executed betwee SCOUTIN HEIGHTS LEAS
COMPANY LLC ("Grantor™) and Horicon Bank ("Lender™). " A . e

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in tha Collateral to secure the
Indebtednass and agrees that Lender shall have the rights statod m this Agresment with respect to the Coflateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral® ss used in this Agreament means the following described property, whether now owned or
hereatter aoquired, whether now existing or heresfter arising, and wherever located, tn which Grantor 18 gmng o Lender a secunty interest for
the payment of the Indabtedness and performance of all other obligatons under the Note and this Agreement:

Without imitmg the following descriptions of the Collateral, the Collateral Includes el rallroad cars owned by the Grantor, mcluding without
Emitation, the reliroad cars describud on Exhibit A attached to this Agreement, as they may ba renumbered or renamed after the date of this

Al inventory, equipment, accounts (including but nat Rmited to all hesith-care-insurance recervables), chattel paper, Instruments (including

but not Gmited to al) promissory notes), letter-of-credit rights, letters of credit, documents, deposit accounts, investment property, monay,

mmuwwymmmdperlwmu and generel intangibles ammbmmmunmmnadmummngmm,an

ofl, gas and other minerals before extraction, 2l oil, gas, other minerais and accounts constituting ss:

Smber to be cut; all sttachments, accessions, accossories, fittings, increases, tools, parts, repalrs, supplias, and eommnaled uhihs

to the foregoing peoperty, and all additions, replacemants of and substitutions for all or any part of the foregoing property; all insurance

uﬁn&nmwﬂlobmohgprom al) good will relating to the foregoing property: all records and data and embedded software

g to the and ail equipment, nventory and software to utliize, create, maintain and process any such recards and

dauondocwm:mndh andllalppoﬂilgobﬁmmmwmmngohgmpenv.:lwhcﬂmnwub!hgorhuulmuhmg.
whether now owned or b to any rights in the 1 g property, and all h and
proeoodsmeludlubutno!lnindnmnwmplwmm)aimuhﬂngmﬁefommpm

In addition, the word "Collateral” also includes all the following, whether now owned or hersafter acquued, whether now exsting or hereafter

arising, and wherever located.

{A) All sgcessions, attachments, accessories, tools, parts, supplies, replacements of and edditions to any of the collateral descnbed herein,
whether added now or later

(B} Al products and produce of any of the property described n thus Collateral saction.
{C) All accounts, general mtangibles, instrumsms, rents, monies, payments, and all other nights, arising out of » sale, lease, consignment
or other disposition of any of the property descnbed in this Collateral secbon.

{D) All proceeds (nchuding insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property descnbed in this
Collateral section, and sums due from a thisd party who has damaged or destroyed the Collateral or from that party's insurer, whaether due
w judgment, setdement or other process.

(E} All records and data relating to any of the property dascrnibed m tius Coltateral section, whether in the form of a wrung, ph:mnrlph.
mucrofiim, microfiche, or elestzonic media, together with all of Grantor's right, title, and interest in and to all
utilize, create, maintain, and process any such records or data on electronic med:a.

FUTURE ADVANCES. In addibon to tha Note, this Agreemant secures all future advances made by Lender to G of whether the
advances are made 8) pursuant 10 a commiutment or b) for the same purposes.

RIGHT OF SETOFF. To tha extent permittad by appiicable law, Lender reserves & right of setoff in alt Grantor's accounts with Lender {whether
cheoking, savings, or some other account). This Includes all accounts Grantor holds jointly with elge and all Grantor may
open m the future. However, this does not inolude any IRA or Keogh accounts, or sny trust accounts for which setoff would be grohibited by
law Grﬂl:‘or authorizes Lender, 10 the extent permitted by applicable law, o charge or setoff all sums owing on the Indebtedness against any
and all such accounts.

GRANTOR'’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TG THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to Lender that:

Perfection of Security Interest. Grantor agrees to take whatsver acbans are requested by Lender to p lnd Lander 's
Intesest In the Collateral Upon request of Lender, Grantor will dellver to Lender any and all of the d
Collateral, and Grantor will note Lender‘s interest upon any and 2li chattel paper and instruments if not delivered to Lcndar for possession
by Lender This Is » continuing Security Agresment and will contnve In effect even though all or any part of the Indebtedness s pad m full
and even though for a period of time Grantor may not be indebted to Lender.

Notices to Lender. Grantor will promptly notify Lender in wniting at Lender’s address shown sbove {or sush other addresses as Lender may
designate from tme to time) prior to any {1) change in Grantor's nams; {2) change in Grantor's assumed business name(s), (3) change
n the management or n the members or managers of the lumuted fiabiity company Grantor, (4} change in the authorized signeris}, (5)
change in Grantor's principal office address, (6) change i Grantor's state of organzzation, (7) converaion of Grantor to 8 new or dlﬂonm
type of businesa entty; or (8} change m any other aspect of Grentor thet directly or indirectly relates to any ag! Iy

and Lender No change In Grantor's name or state of organization will take effect until after Lender has receved notice

No Viclstion The execubon and delivery of this Agreement will not wolate any llw or nommant governing Grantor or to which Grantor 1s
of

a party, and its g doss not p any term or cond:
Eni |!ity of Coll L. To the mn! the Oolaml consits of accounts, chmsl papes, or general intangibles, as defined by the
lal Code, the Coll: i 19 enf with nts terms, is and fully hes with all appliceble laws
and tegmnm concerrung form, contemt and manner of prepai and and all p appeanng to be obligated on the
have y and cap o contract and are in fact cbiigated as they appear ta be an the Coflateral At the ame any accaumt
ject 8 |/ n favor of Lendar, the account shall be a good and valid account repuummg an undlsnwed bona
fide d by the debtor, for merchandise held subject to delivery | il

pursuamt 1o & contract of sale, or for services previously performed by Grantor with or for the account debwr. So long as |hls Agmment
remains in effect, Grantor shall not, without Lender's prior wntten consent, compromise, sette, adjust, or extend payment under or with
tegand to any such Accounts. There shail be no setoffs or counterclums against any of the Collateral, and no agreement shall have been
made under which any deductions or disoounts may be claimed concerning the Collateral except those disclosed to Lender in writng

Location of the Collateral. 'Except n the ordinary course of Grantor's business, Grantor agrees to keep the Coliaterel {or to the extent the
Collatersl consists of mtangible property such as accounts or generel intangibles, the records concermng the Collateral} at Grantor's
address shown above or 2t such other locations as are mptabln to Lendar. Upon Lnndor'a request, Grantor will deliver to Lender m form
satisfactory to Lender a schadule of real properties and Collateral locat g to G *s operations, mcluding without imhiauon the
following. (1) all reel property Grentor owns or is purchssing, (2) ali real propmy Grantor Is renting or leasing, (3) all storage facilwes
Grantor owns, rents, leases, or uses, and {4} all other properties where Collateral 13 or may be located.
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COMMERCIAL SECURITY AGREEMENT
Loan No: 24643659001 (Continued) Page 2

Removal of the Collateral. Except m the ordi course of Grantor's business, Including the sales of inventory, Grantor shall not remove
the Coflateral 1rommmaﬁngl:¢:lhon wm"ﬂmu-s pnot wittan consent. To the extent that the Collateral conslsts of vehicles, or
other titled property, Grantor shall not take or permit any action which would requrre applicaton for ceruficates of titla for the vehicles
outside the State of Wisconsin, without Lender’s pnor wntten consent. Grantor shall, whenever requasted, adwise Lender of the exact
location of the Collateral

Transactions Involving Collateral. Except for Inventory sold or accounts collected in the ordinary course of Grantor's business, or as
provided for in this Agreemant, Grantor shall not sell, offer to sell, or otharwise transfer or dispose of the Collaterel. Whie
Grmsm:ndﬁammd«mmmermmwuummmunomvndnordmyeuuruomsbwmmdomwbwm
quuthauwmhmmwwxmdmm A sale in the ordmary course of Grantor's business does not include & tansfer in
total satsfaction of a debt or any bulk sale. Grantor shall not pledge, mortgage, encumber or otharwise permet the Collateral to
besubpetm any hien, seourity interest, encumbrance, or charge, other than the security interast provided for In this Agreement, without
the pnor written consent of Lender. Thuhehduucumymmmﬁmrmmmuhlmmmgumedmduw
Agreemant. Unless walved by Lander, all from eny d tion of the Col I {for wh )} shall be held mn trust for
Lender and shall not be commingled with any other funds; prownded however, thus requirement shalf not consttute consent by Lender to any
sale or other disposition. Upon recespt, Grantor shall immediately deliver any such proceeds to Lender

Yite. Grantor represents and warrants to Lender that Grantor holds good and marketable title to the Collateral, free and clear of all liens
and encumbrances except for the hen of this Agreement No financing statement covering any of the Collateral is on file in any public
office other than thoss wiich reflect the secunty mntarest oreated by thus Agreemont or t0 which Lender has spacHically consented.
Grantor shell defend Lender's nghts in the Collateral agamst the claims and demands of ail other persons

Repsirs and Maintenance. Grantor agrees to keep and maintain, and to cause others to keep and maintam, the Collateral in good order,
repair and canditon at all imes while this Agreement remains m effect. Grantor further 2grees to pay when dus all clams for work done
on, ar servicas rendered or matanal fumished in connection with the Collateral 80 that no hen or encumbrance may ever attach to or be
filed 2gainst tha Callateral

Inspection of Collateral Lender and Lender’s designated represantatives and agents shall havs the nght at all ressonable times to exammne
and inspect the Collateral wherever located.

Taxes, Assessments and Liens Grantor will pay when due all taxes, essessments and liens upon the Collateral, Its use or operation, upon
thus Agreemant, Upon 8ny prommssory note or notes evidencing the Indebtedness, or upon any of the other Releted Documents. Gramtor
may withhald any such payment or may elect to contest any ken it Grantor [s in good farth conducting 3n appropriate proceeding to contest
the obligation to pay and so long as Lender’s interest in the Collateral 1s not jeopardized in Lender's sole opinion. If the Collataral s
subjected to a lien which Iz not dischargad within fifteen (18) days, Grantor shall depost with Lender cash, a sufficient corporate surety
band or other security satsfactory to Lender in an amount sdaquate to provide for the discharpa of the lien plus any interest, costs,
attomeys” fees or other charges that could scorue as 8 result of foreciosure or sale of the Collsteral. In any contest Grantor shall dafand
#tself and Lender and shall satisfy any fina! adverse judgment before enforcement agemnst the Collateral  Grantor shall name Lender as an
additional cbhgee under any surety bond lumuhad in tha contest proceedings. Grantor further agrees to furush Lender with ewidence that

such taxas, assessments, and g I and other chi have been paid i full and 1n a timely manner. Grantor may withhold any
such payment or may elect to contest any llen if Grantor is bn good ialm conducting an ap P g to the obligation to
pay and so long as Lender’s mthe C 13 0Ot Jeop:

Complisnce with Governmental ch:lmmms Gramor shall eomplv prommw wnh ali l]aws, ordinances, rulas and regulations of all
governmental authonties, now or hereafter in effect, dis or use of the COIlawaI. mcludmg
all laws or regulations relating to the undue erosion of hlnh!y-erodlbh tand or nladne to the ion of is for the p of an

agricultural product or commodity. Grantor may contest in good faith sny such law, ordinance or regulation and withhold complance
dunng any proceeding, meluding appropriate appeals, so long as Lender's Interest in the Collateral, m Lender's opinion, 1s not jeopardized

Hazsrdous Substances Grantor represents and warrams that the Collateral never has been, and never will be so long as this Agrasment
remains a hen on the Collateral, used m violation of any Emwonmental Laws or for the generation, manufacture, storage, transportation,
treatment, disposal, relsess ar threstened releass of any Hazardous Substance The representations andd warrantas contamned hesen are
based on Grantor's due diligence m nvestigeting the Collateral for Hazerdous Substances Grantor hereby (1) releases and waves any
future clams aganst Lender for indemnity or contribution n the event Grantor becomes biable for cleanup or other costs under any
Environmental Laws, and {2} agrees to indemnify, defend, and hold harmieas Lender against any and all clalms and losses resulting from a

breach of tixs p of this Ag Thrs obligation to mndemnify and defend shall survive the payment of the Indebtedness and the
satisfaction of this Agreement
M: of Casualty | Gi shall p and mamtain all nsks insurance, including without bmrtation fire, theft and

kalxity coverage togatlw with such other insurance as Lender may requre with respect to the Collatergl, in form, amounts, coverages and
basls reasonably acceptable to Lender and ssued by & company or eompanlu reasonably acceptsble to Lender Grantor, upon request of
Lender, will delver to Lender from tms to time the p or of in form f y to Lender, including sbpulations
that coverages will not be cancelled or diminished without st least tan {10) days' pnor wntten notice to Lender and not including any
disclaimer of the insurer's Lisbility for failure to gve such a notice  Each insurance policy also shall mclude an endorsement prowiding that
coverage in favor of Lender will not be impaired in any way by any act, onussion or default of Grantor or any other person  In connection
with all policies covenng assets in which Lender holds or Is offered a security Interest, Grantor will provide Lender with such loss payable
or other endorsements a3 Lender may requro  If Grantor at any ume fails to obtain or maintamn any insurance 8s required under this
Agreement, Lender may (bu: shall not be obligated to} obtam such insurence 8s Lender deems appropriate, including if Lender so chooses
"single inocest insurance,” which will cover only Lsnder's wterest in the Collateral.

Application of Insurance Pr ds G shall promptly notfy Lender of any loss or damage to the Collateral it the estimated cost of
repair of replacement exceeds $1,000.00, whether or not such casualty or loss s covered by insurance. Lander may make proof of Iou o
Grantor fade to do 0 wathen fifteen (15) days of the casuaity AN proceeds of any naurance on the Collateral, includ,

therson, shall ba held by Lender as part of tha Collateral, I(Lmdmmunpmrmmiumemuﬂﬂndm“dmw
Collateral, Lender shall, upon satisfactory proof of axpanditure, pay or reimburge Grantor from the proceads for the reasonable cost of
repair or restoration. |f Lender does not consent to repair or mplueemem of the Collatera), Lander shall retain a sufficient amount of the

procaads to pay all of the Indebtedness, and shall pay the bal 1o G Any ds which have not been disbursed within six (6)
months after thalr recenpt and which G has not 10 the repar or restoration of the Collateral shall be used to prepay the
Indebtedness

Insurance Reserves Lender may roqulro Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall
be created by Y of a sum d by Lender to be sufficient to produce, at least fifteen {15) days before
the premwum due date, amounts at lenlt equal to the nsurance prumlums 1o be paid. M fifteen (15} days before payment is due, the reserve
funds are insufficient, Grantor shail upon d d pay any d to Lender The reserve funds shall be held by Lender as a general
deposit and shall 1te a non which Lender may sausfy by of the premiums ired to be

paxd by Grantor as they become due Lender does not hokd the reserve funds In trust for Grantor, and Lender 13 not the agent of Graator
for payment of the insurance premiums requrred 0 be pad by Grantor The responaibilty for the payment of premiums shall remain
Grantor's sole responsibility.

tnsurance Reports. Grantor, upon request of Lender, shall furrush to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the followmg. {1) the name of the mswrer; (2) the risks nsured; (3} the amount
of the policy, (4} the property Insured, (5) the then current value on the basis of wiuch insurance has been obtained and the manner of

dotermming that value; and (6) the emnon date of thn policy In addron, Grantor shall upon req by Lender (h not more
momnc‘:llllln lt'lnuallyl have an ind: Y to Lender determine, as applicable, the cash valua or replacement cost of
ateral

T € s ot

Lander to file 2 UCC financing statement, or alumnvely, a copy of this Agreament to parfect
L.ndu‘s ueumv interest At Lender’s request, Grantor additonally agrees to sign all other d that are y to perfect,
Lender's in the Property  Grantor will pay all filing fess, utle transfer faes, and other fees and costs

fnvolved unhu peohibitad by law or unless Lender s requirad by law to pay such fees and costs. Grantor wrevocably sppoints Lender to
documems y to transfer ttla if there Is o default Lender may file a copy of this Agreement as a financing statement, If

A

Py

s name or 8, or the name or address of any person a Y under this Agreement
hang Grantos will promptly notrfy the Lender of such change

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS Unthl default and exoept as otharwise provided below with respect to
accounts, Grantor may m«mmmmmnwmamum(m“sdwm&mm and may use 1 in any lawid
manner not mconsistent with this A or the Related ded that G 's nght to possession and beneficlal use shall not

apply to any Coll | where p of the Coll by Lender Is roqulred by law 10 perfect Lender's security interest in such Collateral
Until mh.rwnu notfied by Lender, Grantor may collect any of tha C: g of At any time and even though no Evert of




COMMERCIAL SECURITY AGREEMENT
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Default exists, Lender may exercige Its rights to collect the sccounts end o notfy account debtors to make p:
o Lender for
::plnmnwmlmbledness If Lender at any tme hes possession of any Collaters!, whether before or aftar mmm Lender shall
deemed to have exercised mhmmﬂucmﬂywmmﬂmm‘uOonmalﬂurusrukasauehuwmiwmwrmea
Grantor shall request or as Lender, i Lander's solo discretion, shall deem appropriste under the circumstances, but failure to honor any request
wsrmmmdmuwwhnhﬂmu’_mum&m. Lender shall nat be required to teke any steps necessary to
m;gmh&m&a&ﬂmﬂmmﬂﬁwwm.mwmpmwmumﬁnanysecunymmtgvenwmmdu

LENDER'S EXPENDITURES. if any action or proceeding 18 commenced that would materially affect Lender's mterest in the Collateral

o if
Grantor fails to comply with any provision of this Agreement or any Related Documents, meluding but not imted to Grantor's failure to
drscharge or pay when due any amounts Greantor is required 1o discharge or pay under this Agreement or any Related Documents, Lender on
Grantos’s behalf may (but sheil not be obligated o) teke any sction that Lender deems appropriate, Including but not limited to discharging or
payinoallwm,ﬂuu,smdwmm,cmbmmuandmharchlml.atawmmhduplleedmmecomwmnmfar
Inswbu,mlmmmdpnmwcwngrd All such expendrtures incurred or paid by Lender for such purposes will then bear oterest at
the rate charged under tha Note from the date incurred or paid by Lender 1o the date of repayment by Grantor Al such expensss will become a
part of the Indebtedness and, at Lender's opuon, will {A) be payable on demand; B) be addad to the balance of the Note and be eppornoned
among and be payable with any instaliment payments to become due dunng erther {1) the term of any applicable insurance policy: or (2) the
remaining term of the Note; or {C} be trested as a balloon psyment which will be dua and payable at the Note's matunty. The Agreement also
will secure payment of these amounts  Such nght shall be i addrtion to all other rights and remedies to wiuch Lender may be enttiad upon

Defauit.
DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Grantor fails to make any peyment when dus under the Indebtedness

Other Defaults. Grantor fails to comply with or 1o perform any other term, obligatlon, diti n this Ag

or or
in any of the Relsted Documems or to comply with or to parform any term, ation, covenant ndrts
sgreement batween Lendar and Grartor. " o, oblla ment or condion contained fn any other

Default n Favor of Third Parties. Any guarantor or Grantor defeults under any loan, extansion of credit, security agreement, purchese or
sales agreement, or any other agreement, In favor of any other creditor or person that may matenally affect any of any guarantor's or
Grantor's property or abiirty t perform thelr respective obfigations under this Agreement or any of tha Related Documents

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor’s behalf under this
Agreement or tha Related Documents is false or misieadng In any matenal respect, either now or at the time made or furnished or becomes
folse or misleading st any time thersafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force snd etfect lincluding failure of any
collateral document to creats a valid and perfeoted security Interest or lien) at sny tme and for any reason

Insolvency. The dissolunon of Grantor (regardless of whether election o continue 1s mads), any member withdraws from the limited
lisbiiity company, or any other terminaton of Grantor's eustence as a going business or the death of any member, the insolvency of
Grantor, the appomtment of a recerver for any part of Grantor's property, any assignment for the benefit of creditors, any type of credstor

workout, or tha commencement of any proceeding under any bankruptey or lvency laws by or ag Grantor
Croditor or Forfeiture Proceedings. Commencement of foreclosure or forferture proceedings, whether by judicial proceeding, ssif-help,
lon or any other method, by any ereditar of Grantor or by any g mtal agency any collaters! securing the

Indebtadness. This Includes a garnishment of any of Grantor’s accounts, including deposit accounts, with Lender However, this Event of
Defoult shall not apply if there is a good falth disputa by Grantor as 10 the velidity or reasonsblenaas of the claim wiich 15 the basis of the
creditor or forferture proceeding and if Grantor gives Lender written notice of the credstor or forferture proceeding and depossts with Lender
mones or 3 surety bond for the creditor or forferture proceading, In an amount determined by Lender, m 1t sole discretion, as beng an
adequete regerve or bond for the disputa.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Gueramor
dies or bacomes mcormpetant or revokes ar disputas the valldhy of, or llablity undar, any Guaranty of the Indebtedness.

Adverse Change. A matenatl adverse change occurs in Grantor’s financlel condition, or Lendar believes the prospect of payment or
performance of the Indebtedness 18 impaired

Cure Provisions. |If any default, other than a default in payment Is curable and if Grantor has not been given a notice of a breach of the
same provision of this Agreement withn the preceding twelve {12) months, k may ba cured if Grantor, after Lender sends written notice to
Grantor demanding cure of suah dafault® (1) cures the default within fifteen (15) days, or {2} if the cure requires more than fifteen {15)
days, Immediately nrtiates steps wiuch Lender deams n Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to prod I 85 800N 88 bly p |

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Agreement, ot any time thereafter, Lender shail have all the
nghts of a secured party under the Wisconsin Uniform Commerciel Code. In addntion end without imstaton, Lender may exerciss any one or
more of the followmg nghts and remedies

Aoccolersts Indebtedness. Lender may declare the entire Indebtednass, including any prep penalty which G would be required
to pey, immediately due snd payable, without notice of any kind to Grantor

Assemble Collateral. Lender may require Grantor to deliver to Lender all or eny porton of the Collateral and any and all certficates of utle
end other documents relating to the Collsteral. Lender may require Grantor to assemble the Collateral and make nt available to Lender at a
place to be designated by Lender, Lender also sheil have full power to enter upon the property of Grantor to take possession of and
remove the Collaterst If the Collateral contans other goods not d by this Ag st the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonabls efforts to return them to Grentor after repossession.

Sell the Collateral. Lender shall have full powar to sell, lease, transfer, or otherwise deal with the Collateral or proceads thereof in Lender’s
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily m value or is of 3 type customenly sold on 8 recogmeed market, Lerxier will give Grantor, and other persons as required by law,
reasonable notce of the nme and place of any public sale, or the tme after which any pnvate sale or any other disposition of the Collateral
is to be made However, no nobee naed be prowded to any person who, after Event of Default ocours, enters into and suthenticates an
agreement waving that person’s right to notfication of sale. The requirementa of reasonable notice shall be met of such notce s given at
least ten (10) days befora the tme of the sale or digposition. All expenses relating to the disposition of the Collateral, mcluding without
Iimbh the exp of lung, holding, nsuring, prepanng for sale and selling the Collateral, shall become a part of the Indebtedness
seoured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expendsture untl repad

Appoint Recelver. Lender shall have the nght 1o have a recesver appointad to take possession of all or any part of the Coflsteral, with the
power 1o protect and preserve the Collatersl, to operate the Collatersl preceding foreclosure or sale, and to collect the Rents from the
Collaterat and apply the proceeds, over and above the cost of the hp, ag the d or as the court my direct The
receiver may serve without bond «f permitted by law. Lender's nght 1o the appointment of a receiver shall exist whether or not the
apparent value of the Collateral exceeds the Indebtedness by a sub Empky by Lender shall not dsqualify a person
from sesving as a recever

Collect Revenues, Apply Accounts. Lender, erther itself or thvough a receiver, may collect the p. s, rents, and from
the Collateral Lender may at 2ny time in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nominee
and the pay remts, i and heref; and hold the same as for the Ind or apply it to
payment of the indebtadness in such order of preference as Lender may determine Insofar as the Collateral consists of accounts, general
intengnbles, policies, chatte! paper, choses in action, or similar property, Lender may demand, collect, receipt for,
settle, compromuse, just, sus for, foreclose, or realize on the Colisteral as Lender may detarmine, whether or not indebtedness or
Collateral is then dus For these purposes, Lender may, on behalf of and n the name of G open and dispose of mail
addressed to Grantor, change any address to which mail and payments are to be sent; and endarse notes, checks, drafts, money orders,
ok of , nts and items pertaining to payment, shipment, or storage of any Ci I To facil R Lender
may notify account debtors and obligors on any Collateral to make payments directly to Lender.

Obrtain Deficiency. If Lender chooges 1o sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency

remanung on the indebtedness due to Lender after spplication of all amounts recerved from the exercise of the nghts provided in this
Agreement Grantor shail be liable for 2 deficiency even if the transacuon descnbed in this subsection Is a sale of accounts or chatte)

paper
Other Rights and Remodies Lender shall hove all the nghts and remedies of a secured creditor under the provisions of the Uniform
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Connmmludo,umavhmonddﬁomﬂmwune In additon, Lender shall have and may exercise any or all other rights end
ches it may have lable at law, m equty, or otherwise.

Election of Remedies. Except a3 may be prohbrted by applicable law, all of Lender’s nghts and remedes, whether evidenced by this

the Related Documents, or by any other weiting, ahlllbew;mllm and may be exercized singulary or concurrently. Election
by Lender to pursue any remady shall not exclude pursurt of any other remedy, and an election to make expenditures or to take action @
perform an obhgation of Grantor under this Agraement, after Geantor's fallure to parform, shall nat atfect Lender's nght to declare a default
and exerciss its remedwes.

MISCELLANEOUS PROVISIONS. The followmg nuscellaneous provisions are & part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constrtutes the entire understanding and agreement of the parties
as to the matters set forth 1n this Agreement, No aiteretion of or amendment to this Agreement shall ba effective uniess given in wating
and signed by the party or partias gougit to be charged or bound by the alteraton or amendment.

Attameys' Fees; Expanses. &umrngmumpwupundamamllloﬂ.nnduleosuandemm.lncmdlmLnnder"stmmys fees and
Lender's legel exp with the enforcement of thus Agreament. Lender may hire or pay someone elss to halp
enforce ms Agreement, and Gmmr shall pay the costs and expenses of such enforcement. Costs and expensss mclude Lender's

' fees and lega) expenses whether or not there Is a lawsuit, including attorneys’ fees and legal expenses for bankruptcy
progeedings finckidmg efforts 10 modify or vacste any sutomatic stay or muncaon), appeals, and any anticipated postjudgment collection
services. Grantor also shall pay all coust costs and such additonal fees as may be directed by the court

Caption Headlings. Capton headings in thus Ag are for Y p only and are not to be used to intaspret or defina the
provhmofmAgmmem
Go ng Law. This Agr d by federal law applicable to Lender and, to the axtant not preempted by federal law, the

w;dmsmdmmmmmmnmumm This Agreement has baen accepted by Lender in the State
of Wisconsin.

No Walver by Lender. Lender shall not be deemed to have waived any nghts under this Agreement unless such warver ss given in wniting
and signed by Lender. No delay or omission on tha part of Lander In exercising any night shell operate as a waiver of such nght or any
other nght A waiver by Lender of a p of this Agr shall not prejudice or constitute 8 waiver of Lender's nght otherwise
demand stmct compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any coursa of
dealing between Lendar and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's oblgations as to any future
transactions. Whenever the consent of Lender is required under this Agi nt, the g g of such by Lender in any mstance
shall not constitute continuing consent to subsequent instences where such eommtbnquredlnd n alf cases such consent may be
granted or withhald in the sole discretion of Lender

Notices. Any notice roqulrodmbe given under this Agreement shall be given in wnting, and shall be effecuve when 2ctually delivered,
when actually d by tle {uniass ise required by law], when deposrted with a natonally recognized overnight courler,
o1, iIf mailed, when deposited in the United States mal, as first class, cerufied or registered mau postage prapaid, directed to the addresses
shown neer the baginning of this Agreament. Any party may change its address for notices under this Agreement by giving formal wrrtten
notice to the other parties, specifying that the purpase of the notice 18 to change the party's address. For notica purposes, Grantor agrees
to0 keep Lender informed st all tmes of Grantor's current addrese  Unleas otherwiza provided or requred by law, if there 18 mora than one
Grantor, any nouce given by Lender to any Grantor 18 deemed 10 be notice given to all Grantors.

Power of Attemey. Grantor hereby appoints Lander as Grantor's Irrevocable attorney-in-fact for the purpose of g any documents
neoessary to perfect, amend, or to continue the seaunty interest grantad in this Agreement or to demand termination of filings of other
secured parbes  Lender may at any time, and without further authonuncn from Gramnr, file urbon photographue or other reproduction
of any financing statemeant or of this Agresmeant for use as a fi p statement will refmb Lender for all expenses for ths
perfection and the continuation of the perfection of Lender’s secunty wntarest n tho Collatoral.

Severability If a court of compatent junadxotion finds any provision of this Agreement to be Nlegal, invalid, or unenforceable as to any
cxcumstance, that finding shall not make the offanding provision ilegal, invalid, or unentorceabls as to any other circumstance If feasible,
the offending provi shall be modified s0 that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be conswered deleted from this Agreement. Unless otharwise required by law, the Tlegality, uwaldky, ar unenfarceability
of any p of this A shall not affect the legality, validity or enforceabilty of any other p of this A

Suecessors and Assigns. Subject to any Hmrtations stated in this Aamm on tnmfer of Grantor’s imtarest, this Agreement shall be
binding upen and 1nure to the benefit of the parties, their hp of tln Collateral becomes vested in a
person other than G Lender, without notice to Gi may desl wlth Grantor's with 0 thig A and the
:n::mnm by way of forbearance or extension without releasng Grantor from the cbligstions of this Awumont or llabilty under the
In ness

Survival of R and W AN and agraements made by Grantor i this Agreement shall
survive the execution and delwery of this Agnmm, shall ba contimnng in nature, and shall remain in full force and affact until such tme
88 Grantor's Indebtedness shall ba paid i full,

Tmme is of the Essence Time 18 of the essence in tha performance of this Agresment,
ADDITIONAL PROVISIONS. NOTARY ACKNQWLEDGEMENT ATTACHED,

DEFINITIONS. The foliowing capitalized words and terms shall have the following mesanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts 1n lawful money of the United States of Amenca Words and terms
used n the singuiar shall nclude the plural, and the plural shall include the singudas, as tha context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commerclal Code.

The word "Agreement” means this Commerciat Security Agreement, as this Commerolal Sepurity Agnnrnom may be amended
or modified from time to time, together with all exhubits and schedules attached to thus Commercial Security Agreement fram tme to tme

8 The word means MASCOUTIN HEIGHTS LEASING COMPANY LLC and includes all co-signers and co-makers signing
the Note and all thewr successors and assigns
?Ihunl Th:won:;::onﬂnml'mansnlloflramorsrhm.wemdmenmandtoanvm os o bed in the C
of this
Default The word “Default” means the Default set forth in this Agresment i the section ttled "Default”
Environmental Laws. The words “Environmentsl Laws” mesn any and al state, federal and local and ord

relaung 1o the protaction of human heakh or the environment, Including without limitation tha Comprehensive Eﬂvxronmeml Response,

Compensabon, and Liabilty Act of 1980, as amended, 42 US C Secton 9601, et seq. (*CERCLA"), the Superfund Amendments and

Reauthonzation Act of 1686, Pub L No 99-499 ("SARA"), the Hezardous Ml‘wﬂlls Teansportation Act, 49 U S C Section 1801, et seq,

the Rmuru Conservation and Recovery Act, 42 U S.C. Secton 8801, et seq, or other applicabla state or federal laws, rulss, or
g adopted thereto.

Emﬂ of Default The words "Event of Defauit” mean any of the events of default aet forth in this Agreement in the defsult secton of this
greement.

Grantor  The word "Grantor” meens MASCOUTIN HEIGHTS LEASING COMPANY LLC

Guarantor The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

G y The word *G y" means the guaranty from Guarantoe 1o Lender, mehuding without limi ag y of all or part of the

Hazardous Substances The words "Hazardous Substsnces™ mean materials that, because of ther quentity, concentration or physical,

chumcnl or infaotous charammuu may cause ar pose a present or potential hazard to human heaith or the environment when
used, di d of, manufactured, transported or otherwise handled The words “Hazardous

Substances” are used in their vnry dest sense and Inciude without Limitaton any and all hazardous or toxic gubstances, mmrhls or

wasts 28 daﬁned by or listed under the Emnrommmul Laws The term "Hazardous Substances” also includes, wrthout |
and ! by di or any f th f and asbestos

Indebtedness The word "Indebtedness® means the mdsbtedness evidenced by the Noms or Ri d D luding 2l p I and
mterest together with all othur mdalmdrms and costs and expenses for which Grantor is responsible under this Agrcammt or under any of
the Related Dx nts. fically, without hmitation, Indebtedness includes the future advances set forth in the Future Advances
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provision of this Agreement together with all Interest thereon
Lender. The word "Lender® means Honcon Bank, its successors and assigns

Note. The word "Nota” means the Note executed by MASCOUTIN HEIGHTS LEASING COMPANY LLC In the prncipal amount of
$840,000 00 deted December 2, 2010, together with afl renewals of, extengions of, modifications of, refinancings of, consolidetions of,
and substitutions for the nota or credrt agresment.

Property. The word “Property” means all of Grantor's nght, ttie and mterest 1n and t 2ll the Property as described Tn the *Collaters|

Description® ssction of this Agreement,

Related Documents. The words "Relsted Documants® meean &l promissory notes, credit agreements, loan agreements, environmantal
agreements, guaranties, securty agresmests, mortgages, deeds of wst. mumy deeds, collateral mortgeges, and all other instruments,

sgresments and documents, whether now or g with the Indebredness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS OOIIMEGAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT 1S DATED DECEMBER 2, 2010.

GRANTOR:

MASCOUTIN HEIGHTS LEASING COMPANY LLC

)

L L M N Member OUTIN
HEIGHTS LEASING COMPANY LLC

LASER PRO Landing, Vo' l“l'hl“ﬁl“hl- 20 AMNgn famrved, W LACRULBIOSG TRINNG PRAT



State of Wisconsin
County of Fond du Lac
The instrument was acknowledged before me on December 2, 2010 by _Lynn L.

2w )

Jeffrey A. Liddicoat
Notary Public, Wisconsin _
My commission expires Fe! 6. 2011




EXHIBIT A

LO HOPPER CAR, €112, CAR MARK PLCX, CAR NUMBER 390

LO HOPPER CAR, €112, CAR MARK PLCX, CAR NUMBER 393

LO HOPPER CAR, C112, CAR MARK SOO, CAR NUMBER 100001
LO HOPPER CAR, 112, CAR MARK SO0, CAR NUMBER 100006
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100015
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100016
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100018
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100021
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100028
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100030
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100037
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100045
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100047
LO HOPPER CAR, C112, CAR MARK SGO, CAR NUMBER 100051
LO HOPPER CAR, 112, CAR MARK SO0, CAR NUMBER 100055
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100056
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100058
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100062
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100120
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100124
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100127
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100130
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100137
LO HOPPER CAR, €112, CAR MARK SOO, CAR NUMBER 100140
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100141
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100144
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100151
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100162
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100172
LO HOPPER CAR, €112, CAR MARK SO0, CAR NUMBER 100174
LO HOPPER CAR, C112, CAR MARK SOO, CAR NUMBER 100182
LO HOPPER CAR, C112, CAR MARK SOO, CAR NUMBER 100200
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100226
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100235
LO HOPPER CAR, C112, CAR MARK SOO, CAR NUMBER 100246
LO HOPPER CAR, €112, CAR MARK SOQ, CAR NUMBER 100247
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100258
LO HOPPER CAR, C112, CAR MARK SOO, CAR NUMBER 100259
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100262
LO HOPPER CAR, C112, CAR MARK SO0, CAR NUMBER 100271



